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Subject of Review:  During the surge in world agricultural and food prices of 2006-08, as well as the more
recent price jumps during 2010-12, many countries imposed restrictions on
agricultural exports, including taxes, quotas, and complete export bans. Another class
of export control that has existed during the past few decades is long term export
taxes. From 2003 to 2009, 65 of the 128 countries for which the World Trade
Organization did a trade policy review applied export taxes, for such products as
agricultural goods, forestry and fishery products, minerals, metals, and precious
stones. The study has two objectives: (1) to examine the market effects of export
restrictions; and (2) to identify ways to modify conventional export taxes, quotas, and
bans to make them less market-distorting, and thereby less welfare-diminishing.
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