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Subject of Review:  In Korea, rice has been the most important agricultural crop and the staple grain for 
centuries.   Korea has also been an important market for U.S. rice, importing more 
than 1 million tons of japonica-type rice from California since 1995.  But at the end of 
2014 Korea choose to impose a tariff-rate quota (TRQ) on rice imports, with a tariff 
of 513 percent for over-quota tariffs.  This report reviews this important market for 
U.S. rice with regard to the new TRQ and internal Korean supply and demand. 
 

Purpose of Review: The purpose of the review is to ensure the high-quality of the economic analysis, 
transparent explanation of methods, objective interpretation of results, and effective 
communication to the intended audience.  
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