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Subject of Review:  This report examines the accuracy and bias of the long-run baseline projections for the harvested area of 
three commodities in the United States: corn, soybeans, and wheat. Since 2007, the combined area 
harvested of these commodities has exceeded 200 million acres, representing 89% of the growing area 
of baseline commodities. While the baseline projections predict the entire supply and use balance sheet 
for agricultural commodities, we focus solely here on acreage since it is typically used as the primary 
component to determine the rest of the commodity’s balance sheet. Ensuring the accuracy of the 
projections is valuable for policy-makers, farmers, industry members, and more who must consider long 
timelines in their decision making. This report examines the baseline projections and compares them to 
three time-series econometric forecasting models. Evaluating and comparing the forecasting approaches 
helps to improve the accuracy and reduce the bias of future projections.  
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of methods, objective interpretation of results, and effective communication to the intended audience. 
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