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China is one of the top importers of agricultural products, but its imports may nevertheless be below 

their potential. China’s agricultural trade deficit is low compared with its GDP, and there are 

significant “price wedges” between domestic and international prices for key commodities, indicating 

that tariffs and non-tariff measures limit imports. We calculate price wedges for four commodities that 

are imported by China and estimate the impact of their removal using a global economic model. 
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